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ABSTRAK 

 Penelitian ini bertujuan untuk menguji pengaruh komite audit, intellectual 

capital, arus kas operasi dan leverage terhadap financial distress dengan komisaris 

independen sebagai variabel moderasi. Populasi dalam penelitian ini adalah perusahaan 

sektor keuangan yang terdaftar di Bursa Efek Indonesia (BEI) selama periode tahun 

2017 – 2021. Metode pengambilan sampel yang digunakan adalah purposive sampling 

dengan total perusahaan yang memenuhi kriteria sampel sejumlah 57 perusahaan 

sektor keuangan dari total 105 perusahaan. Hasil penelitian menunjukkan bahwa 

variabel komite audit, intellectual capital, dan leverage berpengaruh negatif terhadap 

financial distress, dan variabel komisaris independen dapat memoderasi variabel 

leverage terhadap financial distress secara negatif. Sedangkan pada variabel 

intellectual capital dan arus kas operasi, variabel komisaris independen tidak dapat 

memoderasi terhadap financial distress. Pada variabel arus kas operasi tidak memiliki 

pengaruh terhadap financial distress. 

Kata Kunci : Financial Distress; Komite Audit; Intellectual Capital; Arus Kas 

Operasi; Leverage. 
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ABSTRACT 

This study aims to examine the effect of audit committees, intellectual capital, 

operating cash flow and leverage on financial distress with an independent 

commissioner as a moderating variable. The population in this study were financial 

sector companies listed on the Indonesia Stock Exchange (IDX) during the period 2017 

– 2021. The sampling method used was purposive sampling with a total of 57 financial 

sector companies meeting the sample criteria of a total of 105 companies. The results 

showed that the audit committee, intellectual capital, and leverage variables had a 

negative effect on financial distress, and the independent commissioner variable could 

negatively moderate the leverage variable's effect on financial distress. Meanwhile, on 

the intellectual capital and operating cash flow variables, the independent 

commissioner variables cannot moderate financial distress. The operating cash flow 

variable has no effect on financial distress. 
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